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To
Mls. Bombay Stock Exchange Ltd,
Floor 25, P J Towers,
Dalal Street,
Mumbai - 400 001.

Dear Sir,

Sub:- UnAudited Financial Result for 2nd Quarter ended

. 30th Septembere'2017 :Reg.

Ref: Regulation-33 Financial Result of the Listing Agreement.

In due compliance of Regulation-33 ofFinst ancial Result of the listing agreement we herewith

submit the UnAudited Financial Result for 2nd Quarter ended 30th September 2017 which

were considered and approved by the Board of Directors at the meeting held on 13th day of

November'20 17 at 3.00 P .M., at the Registered Office of the Company. We are also enclosing
herewith Limited Auditor's Review Report.

This is for your information and records.

Thanking you

Yours truly

FpihG:;Ltd
. Authorized Signature



SIBAR AUTO PARTS LIMITED
Registered Office: D4 & D5, Industrial Estate, Renigunta Road, Tirupati - 517506

(CIN: L3420IAPI983LC003817)
Statement orAudited Stand alone Results For the Quarter And half year 30tb September 2017

All amounts in Indian Rupees Lakhs
Stand alone

SI.
Particulars Quarter ended Half vear ended Year ended

No. 30.09.2017 30.06.2017 30.09.2016 30.09.2017 30.09.2016 31.03.2017
Un Auditedl (Un Audited) (Un Audited) (Un Audited) (Un Audited) (Audited)

I Revenue from operations
a) Net sales / income from operations (inclusive of excise duty) 584.78 494.57 659.19 1,079.35 1,250.82 2,167.53
Total Revenue from operations (inclusive of excise duty) 584.78 494,57 659,19 1,079.35 1,250.82 2,167.53

2 Other Income 0.68 5.30 0.68 6.51 75.20

Total income (1 .....2) 584.78 495.25 664.49 1,080.03 1,257.33 2,242.73

3 Expenses
a) Cost of materials consumed 360.26 361.07 387.16 721.33 726.47 1.353.45
b) Changes in inventories of finished goods. work-in-progress and stock-in-trade 11.13 (40.00) 1.01 (28.87) (18.91) (140.57)
c) Excise duty paid 54.39 72.92 54.39 139.89 235.96
d) Employee benefits expense 93.75 83.78 84.45 177.53 170.52 328.36
e) Depreciation and amortisation II 17 10.05 10.91 21.22 19.93 46.44

f} Finance costs 13.57 21.30 11.49 34.87 24.10 56.31
g) Other expenditure 98.95 99.51 95.21 198.46 188.94 350.65
Total expenses 588.83 590.10 663.15 1,178.93 1,250,94 2,230.60

4 Profit before tax (I + 2 - 3) (4.05) (94.85) 1.34 (98.90) 6.39 12.13

5 Tax expense
a) Current tax 2.20
b) Deferred tax 4.15

6 Net profit for the period 1 year (4 - 5) (4.05) (94.85) 1.34 (98.90) 6.39 5.78

7 Other comprehensive income
a) (i) Items that will not be reclassified to profit or loss

{ii] Income tax relating to items that will not be reclassified to profit or loss
b) (i) Items that will be reclassified to profit or loss -
(ii) Income tax relating to items that will be reclassified to profit or loss

Total other comprehensive income

8 Total Comprehensive income (6 + 7) (4.05) (94.85) 1.34 (98.90) 6.39 5.78
9 Paid-up equity share capital (face value Rs. 10/- each) 953.51 953.51 953.51 953.51 953.51 953.51

10 Other Equity
11 Earnings per equity share (face value Rs. 10/- each)

- Basic (0.04) (0.99) 0.01 (1.04) 0.07 0.06
-Diluted (0.04) (0.99) 0.01 (1.04) 0.07 0.06

etes:
The Company adopted Indian Accounting Standards ("lnd AS") from I April 2017 and accordingly these results have been prepared in accordance with the recognition and measurement principles laid down in the
Ind AS 34, Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other accounting pronouncements generally accepted in India.
Financial results for all the periods presented have been prepared in accordance with the recognition and measurement principles of Ind AS 34.

Reconciliation between financial results as nrevleustv reported under Previous GAAP and Ind AS for the Quarter and year ended 30 June20t6

Particulars Quarter ended Half year ended Year ended

30.09.2016 30.09.2016 31.03.2017
Net profit under previous GAAP 1.14 6.18 4.74
Prior period expenses adjustment as per Ind AS 0.20 0.21 1.04

Net orofit under Ind AS 1.34 6,39 5.78

The above financial results were reviewed and recommend by the Audit committee later by the Board of Directors of the company in their respective meetings held on 13 November 2017. The Statutory auditors
have carried a limited review of financial results

The Company operates with Single segment hence Segment information not furnished as per the lnd AS 108 'Operating Segments' notified under the Companies (Indian Accounting Standards) Rules, 20 I 5 read
with Accounting Standard (AS) 17 'Segment Reporting' notified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules. 2014

Figures for the previous period have been regroupedl reclassified where ever necessary to confirm to the current period presentation

~

Or er of the Board of Directors
r SI AR AUTOPARTS LIMITED

Place: TIRUPATI .VEE ARAYANA
Date: 13.11.2017 CHAIRMAN & MANAGING DIRECTOR



smAR AUTO PARTS LIMITED

Registered Office: D4 & D5. Industrial Estate, Renigunta Road, Tirupati - 517506

(CIN: L3420IAPI983LC003817)

Stand alone Statement of Assets and Liabilities

All amounts in Indian Rupees Lakhs
As at 30th As at 31st

Particulan September, March, ~O17
2017

Unaudited Audited

A ASSETS

I Non-current assets

Property, plant and equipment 1,096.68 1,034.05

Capital work-in-progress 147.98 112.29

Other intangible assets -
Investments in subsidiaries, associates and joint ventures

FinaDdal assets

Investments

Loans

Other financial assets 22.66 22.21

Other non-current assets

Sub-total- NOD-Current Assets 1,267,32 1,168.55

2 Current assets

Inventories 344.40 279.49

Financial assets

Investments

Trade receivables 446.32 518.80

Cash and cash equivalents 14.69 20.48

Bank balances other than Cash and Cash equivalents above 2.27

Other financial assets 18.60 13.77

Other current assets 18.42 18.23

Current Tax Assets
Assets classified as held for sale 3.40 3.40

Sub-total - Current Assets 848.10 854.17

TOTAL· ASSETS 2,115.42 2,022.72

B EQUITY AND LIABILITIES

I Equity

Equity Share capital 953.51 953.51

Other equity (250.29) (147.65)

Sub-total- Shareholders' funds 703.22 805.86

2 LIABILITIES

Non-current liabilities

Deferred Tax Liabilities (Net) 9.31 9.31

Financial liabilities

Loans 573.63 578.59

Other financial liabilities

Provisions

Income tax liabilities (net)

Other non-current liabilities

Sub-total - Non-current liabilities 582.94 587.90

3 Current liabilities

Financial liabilities

Loans 107.96 109.57

Trade payables 489.13 409.91

Other financial liabilities

Other current liabilities 1.60 7.95

Provisions 219.05 88.37

Current tax liabilities (net) 11.52 13.16

Sub-total - Current liabilities 829.26 628.96

TOTAL· EQUITY AND LIABILITIES 2,115.42 2,022,72 =s-
_~~'RA'Y'

~~wng'Director



SPC&ASSOCI E
Chartered Accountants

lNDEPENDIh T AUDITORS' REVIEW m~PORT ON REVIEW OF INTERIM
H ANCIAL RESutTS

TO THE BOARD OF DIRE ORB OF
SJBAR rOPARTS Ul\{J ED

We have reviewed the Standalone Pinancial Results ("Results") of SIBAR
l\ TOPARTS UMITED ("lhe Company") fOT the quarter ended end h<llf yeM
ended September 10, 2017 included in the accompanying Statement of Unaudited
Standalonc Financial Results {"the Statement") being submitted hy the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligauons and
Disclosure Requirements) Regulations, 2015, as modified by Circular No.
ClI:'ICFD/FAC/62j2016 dated July 5, 2016. The Results include in the Statement,
which IS the responsibility, of the Company's Management and approved by the
Board of Directors. has been prepared m accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "lnter im
Financial Reporting" ("Ind AS 3-1"),prescribed under S ection 133 of the Companies
Act. 20] read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the
HC5Ults based on our rev iew.

, We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2400, Engagement. to Review Pinancial Sta ternerrts issued by
the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the
Result: is free of material misstatement. A review is limited primarily to
inquiries of companj . personnel and an analytical procedure applied to
financial data and thus provides less assurance than all audit. We have not
performed an audit and accordingly, we do not e: press an audit opinion.

3. Bast-'d on our review comhldedas stated above, nothing has come 1:0 our
attention that causes us to be-lieve that the dccompanylll ~ Results, rn~fared in

accordance with the afore aid Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the
information r~qu ired to be disclosed in terms of Regulation :33 of the SRBT
(Listing Obltgatlons and Disclosure Requirements) Regulations, 2015, as
modified b 'Circular No. CIR/CFD/fAC!62j2016 dated Iul 5,2016, including
the manner in which it is 10 be disclosed, or that it contains any material
misstatement.

Audit & Assurance I Tax Consulting .
Plot # 2S2A, 211d Floor, MLA Colony. Lotus Pond Road. Road Hi? RaliJara rlills. Hyderabao - 500 fX-j.:i.

Tel: +91 40401 0181. 40110182 www.spcasscciates.m



S' C&ASSOCIATES
Chartered Accountants

4. The previously Issued financial information of the Company for the quarter and
. I monthss ended September 0, 2017 prepared In accordance. with the Companies
(Accounting Standards) Rules, 2006. and were reviewed by us dated November 11,
2017anl.i we expressed unmodified conclusions. These prevtously Issued financial
mlortnation have been restated to tlmply with Ind AS and included in {hIS
tarement as comparative financial Informauon. The adjustments made to the

prev rous lv Issued financial mformation prepared m accord anee with the-
Compames (Accounting Standards) Rules, 2006 to compl with Ind S, have been
pr esen ted solely based on the financial information compiled by the Management
and have not been audited 01' reviewed by us as stated in Note:) of the Statement. Our
opinion IS not modified in respect of this matter.

fOR SPC& ASSOCIATES
CHARTERED ACCOUNT NTS
FRNo. 0056855

Vl .~ ~- --~.- ""1 -t :

CA SFSHA RSRPR~ADK '
PARTNER

Iembershlp J)O 028591
PIa e: H deraba I
Date: 11th November. 2017

9 W#1 ,


